College Tuition Loan Project Rubric

Mr. Hagen

Math Applications

Total Points: 100

· Mathematical Knowledge (50 points)

· All mathematical work must be shown and labeled.
· Correct Amount of Tuition and Room and Board must be calculated for chosen college.
· Correct amount of Interest must be found using the simple interest formula.
· Correct amount of total loan amount must be found.
· Correct amount of total cost of education to you must be found (How much will you have to pay back the bank?).
· Work must be neat and presentable.
· You must use algebraic substitution correctly in you formula (I = Prt).
· Mathematical Explanation (25 points)
· You must explain thoroughly in words what mathematical steps you took and why you took these problem solving steps.
· You must explain vocabulary behind the simple interest formula (I = Prt).
· You must explain how you converted your interest percent into a decimal in your calculations.
· Your mathematical strategy must be easy to see and understand.
· Written Letter (25 points)

· Letter must follow template guidelines given.
· Use spell check and proofread your letter for spelling and possible errors in grammar.
· Your letter should sound convincing to the bank loan officer.
